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Presidential Theories versus Anknow;
ledged Faols,

Tux theory propounded by President John-
pon, that if Congress abolishea his so-oalled
State Governments in the late Bebel Statas the
general Government will become responsible
for the State debts of thess States contracted
before the war, while too absurd to be recelved
otherwise than with almost undisguised con-
tempt by members of all parties in Congress,
ia seized upon by some of the Demooratio
newspapers that sneeze every time Mr. John.
som takea his snuff as & most remarkable affair.
The New York World, for instance, oalls it a
“hot ghot fired with admirable dexterity and
preolsion into the very magazine of the radi-
cala,” a “dilemma,’ ato.

It Is amusing to ses with what facility these
conservatives forget facts which averybody
else remembers. If the overthrow of these
Johnson Btate Governments by the United
States entails upon the eduntry the old debts
oontraoted before the war by the afterward
Rabel States, it is diffioult to see why we have
not already incurred that liability. Nobody
deniss that we overthrew the State Govern-
ments that were in existence in the Rebel
Htates st the closing of the war, If any lia-
bility for the old State debts conld be incurred
by the United States, then was the time when
it was dome. If conquest entails the debts of
the conguered upon the conqueror, then we are
“‘in for it," beyond a doubt, for we did con-
quer and subdue and annihilate the State
Governments of the Rebel States. Bherman
sought to save them in his celebrated outline
of a treaty with the Rebel General Johuston
but the Government refused te listen to the
proposition, and the Rebel State Governments
wont out into utter nothingness.

The faot is, the continnity of existence in
the Btate Governments of the late Rebel States
has been fatally broken. If we take any of
thoe loyal States, Pennsylvania for instanoe,
wo find an unbroken chain of existence from
the first moment of its being down to the pre-
sent time. Each successive State Government
has grown legitimately out of its predecessor,
Eaoh suocessive constitution has grown legally
out of that which went before it. There has
been no break—no hiatus. Batin the case of
the late Rebel States a difforent phenomenon pro-
sentgitaelf. If wetrace thechainof their govern-
mental existence downwards, we come at the
oloss of the Rebellion to a break. We reach
a period when the State organizatien perishes,
It doss not take a new form, but it absolutely
ceases to be, A gulf yawns across which no
line of continuous organized government ex-
tends. It is like one of those oatastrophes in
nature of which geologists tell us, in which
sll previous organisms perish and go out of
being.

Or again, if we start from the present and
go backwards, taking Mr. Johnson’s illegal
but de facte State organizations as a starting
point, we guickly reach a place where the
line breaks, We find his governments having
no bond of connection with any that have gone
before. They do mnot grow out of their prode-
oessors in time by any legal or constitutional
proceas. Their history runs back to a Presi-
dential decres, and there it stops. Belween
them and all that were before there is an im-
passable chasm. They are mere usurpations,
without the faintest shadow of legality or con-
stitutionality.

The truth of the matter is, that there have
beon no constitutional State Governments in the
Rebel States gince their old loyal Governments
were superseded by the Rebel organizations at
the breaking out of the war. Everything, from
that time down to this, calling itself a State
Government there, has been as foreign to our
Comstitution and laws as was the mow over-
thrown empire of the dead Maximilian, The

remain. The State, so far as we nse

that word as synonymous with the people—and
that ia ome of its legitimate nses—has abided
samidst all the chauges that have ocourred in
its outward orgaunlzation. All the obligations
imcurred by the people before this

era of rebellion and revolution began, remain
in full force, and must be assumed by them
the moment they oblain once more s legiti-
mate organ through which to act in a corpo-
rate capacity. The idea that the general (ioy-
srnment, in relieving these people from the

, and uneoustitutional and foreign

Governments that have from time to
time been thrust upon them dfring the last
pix yoars, has thereby absolved them from
poaying their just debis, is an absurdity
so wild and illogical that it could only have

fn the brain of a man blinded by
and dronk with the spirit of faction.
The poople will scout it, as they have already

scouted fts author and his foolish “‘policy."”
——

Judge Sharswood’s Personal Popularity.
Tun Demoorats think that they have certaluly
done the smart thing this time in the nomina-
tion of & standard-bearer, and they ecount
upon the ‘‘personal popularity’’ of their can-
didate to oarry them through. Bat let us re-
mind them (cruel thongh it be) that they tried
this dodge with the martyr MoClellan, and
falled, They tried it with pure, virtuons
Woedward, snd were buaten; they tried it with
high-toned gentleman Clymer, and fizzled; and
te-day poor “‘personally popular’’ Sharswood is
made thelr victim.

candidate beoanss he is ‘parsonsily popular,’’
don't oripple him at the start with sach a load
A5 even the “‘Father of his Cotntry" conldn’t
carry through on Ais “‘popularity."

As sporting men would sy, the horses in
the coming race are not fairly handicapped.
Sharswood ocarries too much weight, and,
though he be thorough-bred, Willinms will
distance him.

Parponal popularity will not giva ' Judge
Sharswood three hundred additional votes in
this city. This is no rash assertion of ourm:
we have taken some pains to inquire amongst
the class with whom he is ‘‘personally popu-
lar,’" and invariably we receive for reply: “We
like him very well as a Judge and as a gentle-
man, but by voting for him we might aid in
seouring the defeat of the great party whioh
carried us safely throngh the Rebellion. Oh,
no ! rather see him where he I8, and where his
peculinr politioal views can be overcome by his
two loyal assooiates, than help to place himon
the Supreme Benth, and thus give the opposi-
tion party the balanoce of powar."

In this connection let us say that we ohal-
lenge our Demooratic contemporary of Ches-
nut street to give us, on the first day of
October next, the names of fifteen Republican
lawyers in this city who will vote for Shars-
wood; or the names of twe Aundred and fifly
Republican voters of Philadelphia who will
vote for him; or the name of one Republican
Judge tn the State who will vote for him,

Our people are beginning to realize that the
contest this fall is simply initiatory to the
national contest next year, and they will not
permit the disloyal party to get the advantage
of position for that fight by rushing through
a candidate on his personal popularity. Gen-

tlemen, it won't do. Try something else.
Concerning the Purity of our Local
Judiciary.

In the Nerth American Review for July is an
extended article on the subject of the Judiolary
of New York city, which is in charaoter rather
an exposd than a criticiam. Supposing all its
statements to be true—and the high character
of the Reviewi{s a good guarsntes—the oor-
ruption of the New York bench must rival
that of Graat Britain in the days of Bacon and
Joffrays. It seems as though justios was de-
nied except for bribery, and that of all lucra-
tive positions that of a New York Judge is
the richest. The article divides the cause of
the corruption into different heads, and seeks
& cause for each species of evil. Thas, we
are told that the vast patronage in the hands
of the bench is one reason, and the irresponsi-
bility of the Judges is another, and many
others; and the writer deduces the
conclusfon, if not in words at least by in-
ferenoe, that an appoisted and not an
elective judiciary is the only method of secur-
ing honest dispensers of public justice. Bo
far as New York city is conocerned, we think
that the dedunotion is perfectly correot. The
faot that out of one hundred and twenty thou-
sand votes over seventy thousand are polled
by foreign-born citizens, and that the worst
olags of the people rule the political parties, we
think makes it imperatively necessary to place
in other hands the power which the peopls are
not gualified to exercise. In the hands of the
(Governor of New York the selection of judges
would be much bstter lodged than with a
cligue or packed convention.
But becanse such is true so far ag New York
is concerned, it does not follow that the same
defects exist in Philadelphia and other ‘‘vil-
lages,"” where the primal simplicity of the
people has mot led them to delegate all their
political power to foreigners and aliens. We
do mot consider that the good Judges that
Philadelphia has been blest with are ““aoci-
dents,”” Nor is it at all likely that the day
will ever come when we will have bad Judges.
It has been many years since the city of Phi-
ladelphia selected her own judicial officers.
Nearly twenty years have elapsed since the
gol of incorporation made that provision, yet
we have never yet been afflicted with bad, or
even amedioore Judge. The reason for this
we think is found in the established policy of
the bar to create a controlling influence in the
Judivial Convention.
It matters not which party makes a good
choice, the other must do likewise in order
that their candidate may stand some chance of
success; and go long as the politioal parties of
Philadelphia continue so equally balanced, so
long willwve be assured of having good Judges.
Neither dare put up a party candidate who
has no requisites bat party services for such a
place, for the gentlemen of our city who hold
the balance of power wonld evidentfly sapport
the best man, The purity, therefore, of the
benoh demands that a contest be made for the
position of Judge whenever it becomes vacant,
If once an idea prevails that there will be no
opposition, we will ind the selectiods descend
to gecond-class nominess,
It is only the absolute necessity of a good
selection, in order to sucosed, that secures for
us & judiciary so far saperior to that of New
York, We, therefore, are doubly opposed
to the idea started recently, that there should
be no nomination msade by the Rapublican
party for the post of Associate Judge. We
are oppossd to it becanse it will insugurate a
prevedent dangerous to the continued purity
of our bench; for although in the present case
the Opposition way have an homest and able
candidate, it does not follow that the next dan-
didate for universal favor will be other than a
popular man; and, secondly, hecause we do not
desiré tosee an ufies within our reach pass into
the hands of our opponents. It is the equal
balance of parties and the certainty of a don-
test that has given ns good jadges, aud we
deem it exceedingly inexpedient to have the
precedont established of allowing » jud

to
assume the erm’ne withoyt
a oholoe between him nﬁil mw;:m:ﬁ?;
by n:lg.wlng themolllt; ’p;ll:;‘ of & contest oan
merit be perman aud h
of Philadelphin made safe mm.m‘?upa_ ns

Gentiomnon, it won't do. When you select a

now disgracing that of New York,

An Amendmeont te the Constitution that
Ought to be Adopted,

I the Bonate yesterday, Mr. Wilson, of Mas-
sachusetta, offered & joint resolution proposing

ll:. following amendment to the Constitu-
tion:—

“Aritole —. No distinotion
the United Bta nor by any m&."::uﬁam?f

seng, in thelr olvil or itienl wooon
of moe, ablor, or mﬂm- onndi 2."‘-" o

Buch an amendment, if adopted, would go
very far towards settling the most vexations
of our presenl politioal issues. Under our
present system of operations oitizendhip, with
its highest privileges, is at the meroy of pre-
judice and injustice. A man, for instance, who
has for years beem & citizen of the State of
New York, upon removal to Pennsylvania
may find himself, without the commission of
any orime, perpetually disfranchised. This is
the height of injustice. Indeed, if the oon-
struotion of the Constitution, maintained by
some, that suffrage is & matter wholly within
the realm of State law, be true, we sse nothing
to prevent any State from making birth within
its own limits one of the gualifications for ex-
ercising the olective franchise, and thus ex-
eluding from the ballot-box all persons born
in any of the other States. Bomething in this
line of operations was attempted in some of
the late Rebel States shortly after the war, by
making an excessive term of residence within
their State necessary to citizenship, with the
avowed object of excluding Northern settlers
from participation in the political power of
their communitiss,

The abolition of slavery rendered it proper
that all distinotions of political rights in this
country based upon oolor should be oblite-
rated. Probably the shortast and surest way
to reach that end would be b an amendment
to the Constitution such as that proposed by
Benator Wilson. Such an amendment might
also save us from fearful convulsions in the
future. It is the avowed purpose of the mis-
ealled conservatives in the South, if they ever
got power in their hands, to disfranchise the
oolored citizens. Such an outrage could hardly
fail to produce a civil convulsion of the most
fearful character, torminating, probably, in a
terrible war of races, and proving the utter
ruin of tha Sonth. To guard against such a
contingency, the rule of civil and political
equality should be incorporated in the Conati-
tution iteelf, The gquestion would then be for-
ever set at rest. It conld no longer form a
political issue, and parties and the country
itself could turn their attention to subjects
which more properly fall within the domain of
politics,

* We bope that before Alexandre [Domas s starts
out from Parls on his trip 1o the Unlted Siutes, where
he cemes o entertain us with & *series of eonfur.
ences,' he will take the trouble to spend s few min-
utes, or oven, If necessary, a léew lLours, In lesrniog
the Engliah language, He declared lo s pote which
he wrote s tew weeks ago, that hoe wan ‘sshamed Lo
be obilged to confess that I do not know aslogle word
of the lapguage of Bhukespeare.’ bumas probably
has o theory that all respectable Amerioaos are able
to speak French, and that, it suy are not, will
learn It as so0n aa they hear that he is going to bonor
thelr country by s vislt, Now.we do not wish to
nave him rest under any misspprehension on this
matter. In New York, It Iy true, a large proportion
of ver lotalllgent population know French, or, sy wa
might say. know the ‘language of Dumas’” BFut in
Boston, Neyport, Phlladelphto, Obertin and other ploaces
which he proposes to viail after ha pels through with New
Yurk, t ix d{fferent. 1n these citles few ol Lthe natives
are capable of speaking French, or at lesst such
French as Dumas could understand, though we
bave no doubt thonsanda would sel to work learning
1L If they realized thet Lherée was no other way of en-
joying bis confarenoes,'—New York T'imes,

~—It may be very true, as the New York
Times states, that we provincial countrymen
do not nnderstand French as the ““metropoli-
tans’ do. Ifit is trme, it i8 probably due to
the fact stated by the Tribune of the same date
a8 the Times, which says that New York city
bas 77,4756 foreign-born (prinocipally Irish)
voters to 51,600 natives. Probably the supe-
rior intelligence of the Irish and the opportn-
nities they had abroad of acquiring French
will explain the difference, if any exists; for
we doubt if the natives of New York are, as a
whole, much better linguists than those of
Philadelphia. The caperiority rests with the
foreign element,

Paverrisy 18 Excrann axp Waues.—A re- |
turn appeared in England in June relating to
poor-rates and pauperism, which completes
the series for the parochial year 1866-67. In |
England and Wales the last week of the |
parochial year was higher than the lasi week
of the Christmas quarter by 78,080 paupers.
The panpers in receipt of relief on the last day |
of the last week of March were—in 18060, |
950,903; 1866, 907,201; 1867, 982,477. The

aupers in 1867, as compared with those in
800, have increased 75,276, or 83 per cent.;
but compared with 1865, the inorease was |
22 674, or 2'4 per cent, According to the re- |
turns for the month of March, the numboer of

aupers in London was—in 1565, 105,988; |
866, 107,864; 1867, 147,756, In 1867 the in- |
orease in the '?au r8, as compared with those |
of 1866, was 59 892 or 37 per oent.; buton & !
comparison with 1800, the morease was 41,705, |
or 34 per cent |

A Brar Rampasr.—A fow days ago an ex-
citing scene occurred at the Zoologleal Gar-
dens at Regent's Park. A countryman, while
looking at the bears, accidentally dromd his
hat into the pit, and, to recover it the
foolhardiness to descend the pit. As soon &8
he got to the bottom he was seized by one of
the bears, and immediately two others cawms
from their cave and also seized bim, and began
dragging him *towards it. Some sticks were
thrown by the excited lookers-on, but one of
the keepera went to the man’s sssistance, and
#uceseded in setting him free,

Gas Comrawins.—Nearly half the share-
holders in the metropolitan gas cowmpanies in
London are women, clergymen, or trustees.
The total number of the @lders is shown
to be 80706; 2217 are women, 345 are clergy-
men, and 1409 hold on trust or joint accounnts.
These persons recsived last year gencrally ten
per cent. dividend om the stock held by them
in these companies,

* HoveAnv.—The Vienna (asete publighes
an sutom Intter of the Rmperor Fravcls
Joseph, st Buda, erdering that all ob-
Jeots pledged at the Mont-de- of Pesth, on
whi more than one florin has been lent,
ghall be restored to the owners without any

Sy —

Exormn Bewwans,—Aoccording to a Parlia-
mentary return there were in the United
Kingdom in September, 1866, 2576 brawers,
05,743 lioemsed wiol 44, parsons
who #old beer to be drunk on the premifes,
and 3063 not to be drunk on the premises. Of
persons who brewed their own besr there
were 21,827 losnsed victuallers, 8948 who sold
beer to be drunk on the premises, and 533 who
sold beer not to be drunk on the premises,
The brewers eonmumed 38,460,682 bushels of
malt; the licensed viotuallers8, 5649 805 bushsls;
the persons who #old beer to be drunk on the

remiises 3 601,034, and the othera 877,288

ushals, re were 53,281 202 buoshela of

malt made in the year ending the 81st of De-
cember, 1866, and the duty charged thereon
wan £7,080,247 17s. 64d. q‘ho total smount
paid by 37,766 brewers for their licenses during
the year ending the 30th of September, 1806,
was £304,721 18s. 6d.
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§S&5F~ NEWSPAPER ADVERTISING.-JOY,
and Newnpaper Preas of the whole couniry, have KE.
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148 BIXTH Street scoond door above WALNUT,
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Halance paid over to James M. Aertsen, Trea-
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JAMES PAGE, Chalrman of Commities,
Atten1—P, E, ABEL. Becretary, 4

_July 16, 1867,
PHILADELPHIA AND READING

@"*ﬂ RAILROAD COMPANY—-OFFICE, No, 227
8. FOURTH Sureet,
PHILADELYFHIA, June 26, 1607,

DIVIDEND NOTICE.

Te~ Transfer Books of this Compaoy will be closed
ou BATURDAY, the 6th of July wext, and bs re
opened on T'U D.AY.Jtllﬁ 16, 'y

A Divideud of FIVE PER CEN'T has been declared
on tue Preforred and Common Swock.clear of Natlooal
snd Sists Taxes, payable in onah on and after the
151b of July nexs to the holders thersof, ks they shall
fitand registered on the bpoks of the Compsny on the

dth of Joly next.
All orders for Dividends must be witbessed and
st ped, B, BRADFORD,
626 6w Tresasarer,

OFFICE 0OF SECUND AND THIRD
BTUREETS PASSENGER RAILWAY COM-
PANY, No, 2168 FRANKFORD Hoad,

P LaDELTHIA, July 10, 1867,

At s meeting of the Bourd of Directors of the secund
and Third dtreets Paseoger Rallway Comproy, held
::la".ltgl.yio;k‘ﬁ:igw?‘oor IVE Plﬁdl JENT, on rg:ia

b e Company wis declared, payable
aiter the 1%h lustant, fiee ol {lx

The transfer books will be closed from the 19th to
the 19th losteat, both dlg tuelusive,

7 1 thetuit] K MITOHELL CORNELL, Troasurer,

IS~ SHT1C8, 01 B IUBANOR, 00K
WALNUT Birosts e Mo 8

P
The Directors have this declared A Bemi-annusl
Dmglend of BIX PER © payable on demand,

thxes.
UHARLES RLATT, Secretary.
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@“ A T N T
PIFE FILLER
TOBACCO POUCH!N
The Patent Plpe Filler Tobacoo Pouch s used with-
out dippiog the pipe {u the pouch, and without wasts,
Can be earrled In the pocket, Something entirel
new, Everybody whosmokes should bave ons, It
convenient, ecoromical, and usetul.

n!unnu’nn. Jnlvls. 1887,

P

' ITCH !

For salo everywhere, 718 lmip
H"j}‘“ ABK YOUR FAMILY PHYSICIAN
what hae

. thioks of TARRANIT'S EFFER-.
VESCENT BELTZER APERIENT. He will tell you
thit It combines Lse properiies of & mild purgative, &
stomachic febrifoge, an alieralive sud o detergent: lu
ahort, 1Lt it is five valuable remadies in one.

BOLD UNIVERSALLY BY DRUGGISTS,

HOLLOWAY'S PILLS AND OINT-
MENT—ibhe Elizlr of Lile. Ponce de Leon

and bls companions sought In valn for the fabled
witers of rjuvenssconce amid the orange groves and
tlowery mends of Fiorida. 1t was latt lor Holloway
to digcover the Lrus antidote to Cougtis, Coldas,
Asihma, Scrofals, Sore lm ulecers, Buros, Beslds,
#0., 1o his admirable remedlos of Pills aod,Ulntment.
which bave beey nstovlshing the world for upwards
of fity yoars, by thelr marvellous cared lu every iyps

f dlsense,
Hold by il Druggists. 79 tuthit

J[TCH! TETTER!

AND ALL
SKEIN DISEKASEKS,

ITCH! ITCH!
SWAINE'S OMNTMENT

Euvtirely eradicates this losthsome disease, oftentimes
In from 19 to 45 Hours!

EWAYNE'S ALL-WIEALING
BWAYNE'S ALL-DEALING
AWANYNE'S ALL-NEAXING
SWATYNE'S ALLHMEALING OINTHMENT
BWAYRES ALLMEALING OINTMENT,
BWANYNE'S ALIL-MEALING OINTHMENT.

Dun't be slarmed It you have the

TICH, TETTER, ERYBIPELAS, BALT RHEUM,
BUALD HEAD, BARBER'S ITUH,

OR, IN FACT, ANY DISEASE OF THESKIN,
Itis winrranted s speedy ciire, Prepared by

DE. SWAYNE & BON,

NOU. 380 NORTH BIX'TI STREET,

Above Vins, Philadelphtin
H0ld by ull bt Druggista S3mutalep

DELIGHTFUL SHADE, BE

Ariers hounr,

WANTED BY YOUNG N,
P ik SR

OINTHENT
DINTHENT
GINTHMENT

& 008 OURLE-

nSERARE L NN

o e reamaanbie, ora, ew S0 fcand
!'.'.mm aatly on e rent,

T A PR B P Nh, 1108 OH SN UT 8.

BORDE 1M P H.
T s DR e

Nway & Bown, of New York

Aronpest

NATIONAL JURY."

1n addition to the above, Stelnway & Sous Bave ro-
celved the followlng Cable despatoh—

*The Sociste d Arta
after o cmﬁl unmln%ﬁ’ all the muatoal Lnst ro-
monts exhinited si the Fxposition n-nrdodlr
| BTN WAY & $o%s, of New York, their (rami Twall-
| moniol Medal, for greatest superiorily and novelty of

corstrvotion wm Pianor’

Yor snle by [yeap
BRLAKIUS RRON., NO.Id0 8 CHESNUT NT.

| FFFT7 STECK & CO. PIANOS,
HAINES BROTHERS' PIANOS,

|

| oo

| WASON & HAMLIN CABINET ORGARS.
|

These beautiful lnstruments constantly Increase in
pepulariy, and are to be found in splendid assort-

e J. E. GOULD'S,
SEVENTH ANDCHENNUT.

&35 stuthi(]

$200

BOOKS FOR 50 CENTS,

AND LOTN OF OTHARAR

|
iBOOKB AT HALF PRICE,

AT

PETERSONS,
| No. 306 CHESNUT BSt.

Huving & Jarge. surplua stook of soma books on
hand, we have docided 10 close them out &t onoe at
Retall, at the sbove rates, lu place of sending them o
nuctlon; o all persona In want of cheap resding mas”
tor, hed beiter call and select one or mors books at
AL once, sl the Cheap Bookseolling aod Puollshibg
House of

T. B, PETERSON & BROTHERS,

NO. 104 CHESNUT sTRERT,

All Booka published are for sule by us the momani
they are issoed rom the press, st Pubisbiony' prices,

1tdp

L ORING'S NEW PUBLICATIONS.

Miss Thockerny's Inst story, BEAUTY AND THRE
BEAST, n charming bour's resding that ovsis only
14 centa,

A WEEK IN A FRENCH COUNTRY-HOUSHE
by Mrs, Bartorls, & slster of Fanny Kemble Butler, is
one of Lthe birightest stories written,

THE ROUA PA4S8, or Eoglishmen In the High®
lands, is & very remarkable novel that has won great
pralse from every reader,

DIXIE COOKERY Is n thoroughly practical cook.
book tor every housekeeper North or Bouth, and
every ope will want I5, as from it gholoe and uovel
dishes can be produced. 50 centa 14 all 1§ costs, aud s
nale promises 1o be very large,

LORING'S RAILWAY LIBRARY NOVELS are
the vest selection made for the wants of traveliers
nod they appreciate them it we can judge by the oum-
bers sold by the Puiladelphia bookseler.

LOKRING, Publisher,
RBOSTON,

NORTH MISSOURI RAILROAD

1

FIRST MORTGAGE
SEVEN PER CENT. BONDS.

Having porchisod $600,000 of the FIRST MORT-
GAGE COUPON BONDS OF THE NORTH MIS.
BOURI RATLROABMUOMPANY, BEARINGBEVEN
PER CENT INTEREST, having 30 years to run, we
are now prepared to sell the same at the Jow tute of

=5,

And the accrucd Interest from this dute, shus payling
the Investor over 8 per cent. Interest, which I8 pays
ble resnk-annusl Ly,

This Loan Is secured b;ln Flmnt Mo upon the
Company's Ramlrosa, 171 miles st ¥ constructed
and in running order, and 52 miles soditional o be
completed by the first of Outober next, extenaing from
the city of B, Louls into Nortnern and Central Mis-

sourk
\J W
oS SN T e o srptstis
E.W. CLARKE & Co,
JAY CO0EE & Co,
DEEXEL & CO.

P, 6,—Partiéa holding other securities, and wishing

to change them Jor thiw v Cn do 80 8t the marke!
Ebles, 713 un

REMOVAL.

THE UNION NATIONAL BANK

HAS REMOVEDTO THE

S.E.CORNER OF THIRD ANID ABUI STHN,,

Where they will be located durning the erection of
their XKAW BANKING BOUDRE

' N. U, MUSSELMAN,

821 fmwimrp CASHIER,
FINE HAMS,
SHOMED BEEF,
TONGU.EN,
SHOKED SALMON,

SPICED SALMON,
SARDINESN, BONKLESS AND IN TOMA-
TOES,

POTTED MEATS,

PRATRIE GANE IN GREAT VARIELY,
FINEST QUALITY OLIVE OIL,

Apd every variety of CINOIOK FAMILY GLOCkE-
RIES, by the package or retall.

BIMON COLTON & CLARKE,

N.W.COR. BROAD AND WALNUY WIS,
# M tuthwip) PHILADELPHIA

TAKE THE FAMILY
a NT G

fi

O

nn& Pul

[]
P.E¥. 5 mnn';or HE HOUSEHGLD.
ters b m r :
R e e
Tietm ot

of the Bn
;::a::*m e s Mt o5 Mance Jor tha .
iphest degn p-
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THE UNION PACIFIO

RAILROAD COMPANY.

THEIR FIRAT MORTGAGE BONDS
t _

- on in . e,
right Plancs ] f'".v;m% tgmﬂm:i'-;:v#bm. Bowng | AB AN INVESTMENT.
f m m "
VHLR Ehe Stromiredt inclorsement 0f the BUPRIENE INTRR-

“The rapid progress o the Unipn Pacific Rafirond,
wow bullding west frc m Omahs, Nebrusks, and form-
ing, with Its western connections, an unbrokens line

; scross the countipent, sitracts stiention to the value
{ of ithe ¥Flmst Morigage Bonds which the Company new
offer to the public. The first auestion aaked by prudeat
! investors In, "Are these bonds secure ™ Next, "Are
they s proftable investment T To reply in brist—
First Tho early complation of the whole grest line
1o tho Pacilio 18 w3 cortaln ns any Miare boalnews avent
onn be. The Governmeul grant of over twenty mii.
Yoo neres of land and OGNy miliion dollam in I8 owa
bonds practically guarantees It, Ooe-fourth af the
work Is siready dooe, and 1the track contlnues 4o be
lald at the rate of two miles & day, i
#eoond, The Union Pacific Hallroad bonds are Issued
wpon what promises to be one of the most protitable
lines of raliroad [ the country. For many years it
must be the only lne connecilug the Alautic abd Pa-
clfie: and belng without competition, It ean malotala
remunerative rates, :
Third, 6 miles of this road are finlahed, and fully
equipped with depoin, lecomotives, oam, eto,, and twe
tralns are dally running ssch way. The materisis for
the remalolog 141 milea w the easiern biseé of the
Rocky Mountalna are 0o hand, and It 4 under coa-
tract Lo be done (o Beptembaer.
Fourth, The net earniogs of the seotions already
finlshied arp several times growler tuan the gold lo-
torest upon tho ¥irat Mogigage bonds upon such sec-
tlons, sod If not snother mile of the rond were balls,
the part alroady completed would not ooly pay iote-
rest and expenses, but be profissble to the Company .
Fifsb, The Uplon Pacific Rallroad bonds osn  be is-
susd only a8 the rosd progeesses, and therefore oas
pever be ln the markel unless Lhey reprosect & bona

properiy.

Sixth, Thelr amount In strictly imited by law te a
sum ¢qual to what Is grauted by the United Siates
Government, And for which it takes & second len aa
its gecurivy. This smount ppoa the dret 517 miles
west trom Omahs is only 16,000 par mile,

Soeventh, The faot Lthat the Uulied States Govern-
ment conaldemn a second llen upon she rond & good lo-
vesuent, and tbat some of Lue shrewdess mailrosd
bullders of the country hnve alresdy paidin Gve mil-
lion doliars upon the stook (which 4 W them » third
llen), may wall inapire confidence in & first llen.

Elghth, Although it is vot clalmed that sherotan be
any better securities thun Governments, thure are
partios who conalder & first mortgnge upon huch &
property sa this the very best sccurisy In the world,
and who sell thelr Governmonta Lo relnvess lo these
ponds, thus securing & greater lnterest

Ninth. As the Union Paclilo Ralrond bonds are
offured for the present at % cents on the dollar and
acorued interest, they are the chenpest securily tn
the market, belug |5 por osnk. less than Ualied States
slocka,

Teoth. At the gurrent rsle of preminm oa gold
they pay ’

OVER NINE PER CENT. INTEREST.

The daily subscriptions are already large, nod thoy
wik continue to be received in Philadslpbis by

THE TRADESMEN'S NATIONAL BANK,

DE HAVEN & BROTHER

WILLIAM PAINTER & ('O,

TOWNSEND WHELEN & CO.

J. E. LEWARS & C0,

In Wilmiongion, Del., by
E R.ROBINSON & O,

And In New York by

CONTINENTAL NATIONAL BANK,

CLARK, DOIMNIE & OO, Bankers.

JOHN J, U800 & SON, Hankers.
And by BANKEB AND BANKICHS generally through-
out the Unlied Sistes, of whom maps and descriptive
pamphlota may be obtalned, They will alse be sent
by mall from the Company's Offie, No. 20 NASSAU
Bireel, New York, on spplication, Bobsoribers will
select thoir own Agents. in whom they have confl-
dence, who alone will be responsiile to them for the
safle dellvery of the Bonds,

JONIN J. CINCO, TREASURER,
718 tuthass NEW YORK,

MHE UNDERSIGNED HAVH
PURCHASED THE

NEW BSIX PER CENT.
REGISTERED LOAN

or Tum
LEHIGH COAL aAND NAVIGA-

TION COMPANY,
PBUE IN 1897,
INTERENT FAYABLE QUABTERLY,
FREE OF UNITED STATES AND STATE
TAXES, '
AND OFFER 1T FOR SALE AT THE LOW
FRICE OF

NINETY-TWO,

AND ACCRUED INTEREST FRONM MAY

This LOAN is secured by & fiesl mortgags on
Company’s Rallruad, construcied sod o be
sirucied, extending from the soushers boundary t
the borough of Mauch Chunk to the Delaware River
wi Eeston, inoluuing thelr brldge soross the suldrives
now lo process ol cobstruotion, together with ail the
Compeuy's rigots, liberiless, and ADpertaln.
Ing te the sald Nailrond and Bridge, .
Coples of the moriguge may be had on

ot the oilics of e Comphay, or om«u.grhm

nigned, w
DREXEL & €0,

E.W.ULARK & 00,

JAY COOKE & 0O, [ let

W. l, NEWHOLD, SON & ARRTSHN,

N&TION&L

BANK OF THE REPUBLIC,
508 snd 611 CHESNUT STREET,

PHILADELPHIA,
CAFITAL..... 81,00
g DIREUTORS,
. Baliey,
R, | BEDE
piag b, | Ve

WM. B, RHAWN, Preident,

daaite Cushiar of the Oootrilt Notional Sond,
JOs, P. MUMFORD Oushier,
61 Late of the PWM Bk

—
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GERMANTOWN PROPERTY POR SAL:

A SALE
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